


8UWHLO

�� $XI GLH %HUXIXQJ GHU .OlJHULQ ZLUG GDV 8UWHLO GHV /DQGJHULFKWV $VFKDIIHQEXUJ YRP

����������� $ �� WHLOZHLVH DEJHlQGHUW XQG ZLH IROJW QHX JHIDVVW�

,� 'LH %HNODJWHQ ZHUGHQ DOV *HVDPWVFKXOGQHU YHUXUWHLOW� DQ GLH )LUPD

.I]�0HLVWHUEHWULHE HLQHQ %HWUDJ YRQ ������� ¼ QHEVW

=LQVHQ KLHUDXV LQ +|KH YRQ � 3UR]HQWSXQNWHQ �EHU GHP %DVLV]LQVVDW] VHLW ���������� ]X

]DKOHQ�

,,� ,P hEULJHQ ZLUG GLH .ODJH DEJHZLHVHQ�

�� 'LH ZHLWHUJHKHQGH %HUXIXQJ GHU .OlJHULQ ZLUG ]XU�FNJHZLHVHQ�

�� 9RQ GHQ .RVWHQ GHV 5HFKWVVWUHLWHV GHU HUVWHQ ,QVWDQ] WUDJHQ GLH .OlJHULQ � � XQG GLH %H�

NODJWHQ DOV *HVDPWVFKXOGQHU �� ��

9RQ GHQ .RVWHQ GHV %HUXIXQJVYHUIDKUHQV WUDJHQ GLH .OlJHULQ � � XQG GLH %HNODJWHQ DOV

*HVDPWVFKXOGQHU �� ��

�� 'DV 8UWHLO LVW YRUOlXILJ YROOVWUHFNEDU�

�� 'LH 5HYLVLRQ JHJHQ GLHVHV 8UWHLO ZLUG QLFKW ]XJHODVVHQ�

*U�QGH�

9RQ GHU 'DUVWHOOXQJ GHV 7DWEHVWDQGHV ZLUG JHPl� �� ��� $EV� �� ��� D $EV� � =32 LQ 9HUELQ�

GXQJ PLW � �� 1XPPHU � (*=32 DEJHVHKHQ� GD ZHGHU GLH 5HYLVLRQ JHJHQ GDV RGHU ]XOlVVLJ LVW�

QRFK JHPl� � ��� =32 GDJHJHQ GLH 1LFKW]XODVVXQJVEHVFKZHUGH HUKREHQ ZHUGHQ NDQQ�

'LH ]XOlVVLJH %HUXIXQJ GHU .OlJHULQ JHJHQ GDV (QGXUWHLO GHV /DQGJHULFKWV $VFKDIIHQEXUJ YRP

���������� KDW ]XP �EHUZLHJHQGHQ 7HLO (UIROJ�

,�

'LH .OlJHULQ NDQQ YRQ GHQ %HNODJWHQ JHPl� �� � $EV� ���� $EV� �� $EV� � 6W9* LQ 9HUELQGXQJ
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PLW � ��� $EV� � 1U� � 99* LQVJHVDPW GLH =DKOXQJ YRQ ������� ¼ DQ GLH )LUPD

.I] 0HLVWHUEHWULHE YHUODQJHQ�

�� 'LH %HNODJWHQ KDIWHQ DOV *HVDPWVFKXOGQHU ]X ��� � I�U GHQ EHL YRP %HNODJWHQ ]X �� YHUXU�

VDFKWHQ 9HUNHKUVXQIDOO KHUYRUJHUXIHQHQ 6FKDGHQ� 'LH %HNODJWH ]X �� LVW GLH +DIWSIOLFKWYHUVLFKH�

UXQJ I�U GDV )DKU]HXJ GHV %HNODJWHQ ]X ���

�� hEHU GLH EHUHLWV YRP /DQGJHULFKW UHFKWVNUlIWLJ ]XHUNDQQWHQ 6FKDGHQVSRVLWLRQHQ KLQDXV NDQQ

GLH .OlJHULQ ZHLWHUH ������� ¼ DOV 6FKDGHQHUVDW] YHUODQJHQ�

D� (LQ $QVSUXFK DXI (UVDW] YRQ ZHLWHUHQ ����� ¼ DQ $EVFKOHSSNRVWHQ VWHKW GHU .OlJHULQ QLFKW

]X� GD VLH QLFKW QDFKJHZLHVHQ KDW� GDVV HV VLFK KLHUEHL XP ]XU 6FKDGHQVEHVHLWLJXQJ HUIRUGHUOL�

FKH .RVWHQ KDQGHOW�

'HU *HVFKlGLJWH NDQQ YRP 6FKlGLJHU QDFK � ��� $EV� � 6DW] � %*% DOV HUIRUGHUOLFKHQ +HUVWHO�

OXQJVDXIZDQG QXU GLH .RVWHQ HUVWDWWHW YHUODQJHQ� GLH YRP 6WDQGSXQNW HLQHV YHUVWlQGLJHQ� ZLUW�

VFKDIWOLFK GHQNHQGHQ 0HQVFKHQ LQ GHU /DJH GHV *HVFKlGLJWHQ ]XU %HKHEXQJ GHV 6FKDGHQV

]ZHFNPl�LJ XQG DQJHPHVVHQ HUVFKHLQHQ �YHUJOHLFKH %*+ 1-: ������� ��� ����� %*+� 8UWHLO

YRP ����������� 9, =5 �������� 'HU 6FKlGLJHU KDW JHPl� � ��� $EV� � 6DW] � %*% GHQ )LQDQ�

]LHUXQJVEHGDUI GHV *HVFKlGLJWHQ LQ )RUP GHV ]XU :LHGHUKHUVWHOOXQJ HUIRUGHUOLFKHQ *HOGEHWUD�

JHV ]X EHIULHGLJHQ� 1XU GDUDXI LVW GHU $QVSUXFK GHV *HVFKlGLJWHQ JHULFKWHW� QLFKW HWZD DXI $XV�

JOHLFK YRQ LKP EH]DKOWHU 5HFKQXQJVEHWUlJH �YHUJOHLFKH %*+ 1-: ��� ����� ��� ������ 'HU *H�

VFKlGLJWH JHQ�JW GDEHL UHJHOPl�LJ VHLQHU 'DUOHJXQJV�XQG %HZHLVODVW GXUFK 9RUODJH GHU ± YRQ

LKP EHJOLFKHQHQ ± 5HFKQXQJ GHV YRQ LKP PLW GHU 6FKDGHQVEHVHLWLJXQJ EHDXIWUDJWHQ 8QWHUQHK�

PHUV� ,VW GLHV GHU )DOO� UHLFKW HLQ HLQIDFKHV %HVWUHLWHQ GHU (UIRUGHUOLFKNHLW GHV 5HFKQXQJVEHWUD�

JHV GXUFK GHQ 6FKlGLJHU QLFKW DXV� XP GLH JHOWHQG JHPDFKWH 6FKDGHQVK|KH LQIUDJH ]X VWHOOHQ�

'HQQ GHU LQ hEHUHLQVWLPPXQJ PLW GHU 5HFKQXQJ YRP *HVFKlGLJWHQ WDWVlFKOLFK HUEUDFKWH $XI�

ZDQG ELOGHW �H[ SRVW JHVHKHQ� EHL GHU 6FKDGHQVVFKlW]XQJ QDFK � ��� =32 HLQ ZHVHQWOLFKHV ,Q�

GL] I�U GLH %HVWLPPXQJ GHV ]XU +HUVWHOOXQJ ÄHUIRUGHUOLFKHQ³ %HWUDJHV LP 6LQQH YRQ � ��� $EV� �

6DW] � %*% �%*+ D� D� 2��� ,QGHV LVW GHU YRP *HVFKlGLJWHQ DXIJHZHQGHWH %HWUDJ QLFKW QRWZHQ�

GLJ PLW GHP ]X HUVHW]HQGHQ 6FKDGHQ LGHQWLVFK� 'HQQ HQWVFKHLGHQG VLQG LP 6LQQ YRQ � ���

$EV� � 6DW] � %*% GLH WDWVlFKOLFK HUIRUGHUOLFKHQ .RVWHQ �%*+ 1-: ��� ����� %*+= ���� �����

8QWHU %HU�FNVLFKWLJXQJ GLHVHU 5HFKWVJUXQGVlW]H KDW GLH .OlJHULQ QLFKW VXEVWDQWLLHUW XQG VFKO�V�

VLJ GDUJHOHJW� GDVV GHU %HWUDJ YRQ ������ ¼ QHWWR I�U GDV $EVFKOHSSHQ GHV EHVFKlGLJWHQ )DKU�

]HXJHV HUIRUGHUOLFK ZDU� 'LH .OlJHULQ KDW GLHVHQ %HWUDJ QRFK QLFKW DQ GDV $EVFKOHSSXQWHUQHK�

PHQ EH]DKOW� 'LH $EWUHWXQJ GHV GHU .OlJHULQ ]XVWHKHQGHQ 6FKDGHQVHUVDW]DQVSUXFKHV HUI�O�

OXQJVKDOEHU DQ GDV $EVFKOHSSXQWHUQHKPHQ VWHOOW NHLQH %H]DKOXQJ GHV 5HFKQXQJVEHWUDJHV GDU�
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'LH DQ GLH .OlJHULQ JHVWHOOWH 5HFKQXQJ LVW GHVKDOE DOOHLQ QLFKW DXVUHLFKHQG� XP HLQH 6FKDGHQV�

VFKlW]XQJ QDFK � ��� =32 I�U GLH DQJHIDOOHQHQ� HUIRUGHUOLFKHQ $EVFKOHSSNRVWHQ YRUQHKPHQ ]X

N|QQHQ� 'LH %HNODJWHQ KDEHQ VXEVWDQWLLHUW EHVWULWWHQ� GDVV GLHVHU %HWUDJ GHU +|KH QDFK DQJH�

PHVVHQ XQG HUIRUGHUOLFK LVW� 'LH %HNODJWHQ KDEHQ GDUJHOHJW� GDVV GLH .RVWHQ I�U GDV $EVFKOHS�

SHQ HLQHV ZHLWHUHQ� DQ GHP 8QIDOO EHWHLOLJWHQ )DKU]HXJHV ������ ¼ EHWUDJHQ KlWWHQ� ZREHL GLH

/HLVWXQJVEHVFKUHLEXQJ LQ GLHVHU $EVFKOHSSUHFKQXQJ LGHQWLVFK VHL PLW GHU LQ GHU YRQ GHU .OlJH�

ULQ YRUJHOHJWHQ 5HFKQXQJ� (LQ VROFKHV %HVWUHLWHQ LVW LP YRUOLHJHQGHQ )DOO P|JOLFK� GD GLH .OlJH�

ULQ GLH 5HFKQXQJ QRFK QLFKW EH]DKOW KDW� 'LH .OlJHULQ KDW DXFK LQ GHU %HUXIXQJVEHJU�QGXQJ

QLFKW GDUJHOHJW� ZHVKDOE GHU YRQ LKU YHUODQJWH� JHJHQ�EHU GHU DQGHUHQ $EVFKOHSSUHFKQXQJ K|KH�

UH %HWUDJ LP YRUOLHJHQGHQ )DOO HUIRUGHUOLFK ZDU� hEHU GHQ %HWUDJ� GHQ GDV /DQGJHULFKW ]XHUNDQQW

KDW� KLQDXV VWHKW GHU .OlJHULQ GDKHU NHLQ $QVSUXFK DXI ZHLWHUHQ 6FKDGHQVHUVDW] I�U DQJHIDOOHQH

$EVFKOHSSNRVWHQ ]X�

E� hEHU GLH YRP /DQGJHULFKW EHUHLWV ]XHUNDQQWHQ 0LHWZDJHQNRVWHQ KLQDXV NDQQ GLH .OlJHULQ ZHL�

WHUH ������� ¼ DOV 6FKDGHQVHUVDW] YHUODQJHQ�

.DQQ GHU *HVFKlGLJWH ZHJHQ GHV VFKlGLJHQGHQ (UHLJQLVVHV GLH 6DFKH QLFKW QXW]HQ� KDW LKP

GHU 6FKlGLJHU GLH .RVWHQ I�U GLH $QPLHWXQJ HLQHU JOHLFKZHUWLJHQ 6DFKH ]X HUVHW]HQ �YHUJOHLFKH

%*+ 1-: ��� ������ 'HU $QVSUXFK EHVFKUlQNW VLFK DXI GLH I�U GLH 5HSDUDWXU QRWZHQGLJH =HLW ]X�

]�JOLFK GHU =HLW I�U GLH 6FKDGHQVIHVWVWHOOXQJ XQG JHJHEHQHQIDOOV HLQHU DQJHPHVVHQHQ hEHUOH�

JXQJV]HLW �YHUJOHLFKH %*+ 1-: ��� ����� %XUPDQQ�+H��+�KQHUPDQQ�-DKQNH� 6WUD�HQYHUNHKUV�

UHFKW� ��� $XIO�� � ��� 5Q� ��� II� 3DODQGW� %*%� ��� $XIO�� � ��� 5Q� ����

'LH .OlJHULQ KDW I�U GLH JHVDPWH =HLW GHU $QPLHWXQJ GHV (UVDW]IDKU]HXJHV $QVSUXFK DXI (UVDW]

GHU DQJHIDOOHQHQ 0LHWNRVWHQ� 'LH =HLW YRP ���������� ELV ���������� ZDU HUIRUGHUOLFK� XP ]XP

HLQHQ GHQ 6FKDGHQVXPIDQJ XQG GLH .RVWHQ I�U VHLQH %HVHLWLJXQJ IDFKNXQGLJ IHVWVWHOOHQ ]X ODV�

VHQ VRZLH XP DQVFKOLH�HQG � QDFK HLQHU DQJHPHVVHQHQ hEHUOHJXQJV]HLW � GHQ 6FKDGHQ UHSDULH�

UHQ ]X ODVVHQ� %HL GHU 'DXHU LVW XQWHU DQGHUHP ]X EHU�FNVLFKWLJHQ� GDVV LQ GLH 5HSDUDWXU GLH

:HLKQDFKWVIHLHUWDJH XQG GHU -DKUHVZHFKVHO ILHO� 'LH .OlJHULQ ZDU ]XGHP QLFKW YHUSIOLFKWHW� VLFK

EHL GHP 6DFKYHUVWlQGLJHQ XQPLWWHOEDU QDFK (QGH GHU 1DFKEHVLFKWLJXQJ� ]�%� DP �����������

QDFK GHP (UJHEQLV ]X HUNXQGLJHQ� 6LH NRQQWH XQG GXUIWH GDYRQ DXVJHKHQ� GDVV GHU 6DFKYHU�

VWlQGLJH HLQLJH 7DJH EHQ|WLJHQ ZLUG� XP GDV VFKULIWOLFKH *XWDFKWHQ ]X HUVWHOOHQ� 6LH NRQQWH GD�

KHU ]XQlFKVW DEZDUWHQ� ELV GLHVHV VFKULIWOLFK YRUODJ �YHUJOHLFKH DXFK 2/* '�VVHOGRUI '$5 ���

����� (U VWHOOW GDKHU NHLQHQ 9HUVWR� JHJHQ GLH 6FKDGHQVPLQGHUXQJVSIOLFKW GDU� GDVV GLH .OlJH�

ULQ GHQ =XJDQJ GHV *XWDFKWHQV DP ���������� DEZDUWHWH� 'HU ]ZLVFKHQ GHP =HLWSXQNW GHU

1DFKEHVLFKWLJXQJ XQG GHP =XJDQJ GHV *XWDFKWHQV OLHJHQGH =HLWUDXP LVW QLFKW VR JUR�� GDVV

YRQ GHU .OlJHULQ HUZDUWHW ZHUGHQ PXVVWH� EHLP 6DFKYHUVWlQGLJHQ QDFK GHP 9HUEOHLE GHV *XW�
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DFKWHQV RGHU QDFK GHVVHQ (UJHEQLV QDFK]XIUDJHQ� 0LW HLQHU P�QGOLFKHQ (UNOlUXQJ GHV 6DFKYHU�

VWlQGLJHQ ]XP (UJHEQLV GHU 1DFKEHVLFKWLJXQJ PXVVWH VLFK GLH .OlJHULQ ]XGHP QLFKW ]XIULHGHQ

JHEHQ� GD GLHVH QLFKW DXVUHLFKHQG LVW� XP hEHUOHJXQJHQ DXVUHLFKHQG IXQGLHUW YRU]XQHKPHQ� RE

XQG ZLH VLH GHQ 6FKDGHQ DQ LKUHP )DKU]HXJ EHKHEHQ ODVVHQ ZLOO� 6ROFKH hEHUOHJXQJHQ HUIRU�

GHUQ� GDVV GDV (UJHEQLV GHV 6FKDGHQVJXWDFKWHQV VFKULIWOLFK YRUOLHJW XQG YRQ GHU .OlJHULQ DOV

*HVFKlGLJWH DXVUHLFKHQG EHXUWHLOW XQG JHSU�IW ZHUGHQ NDQQ� 'LH .OlJHULQ NDQQ GDKHU GLH .RVWHQ

I�U �� 7DJH 0LHW]HLW HUVHW]W YHUODQJHQ� =X GHQ ]X HUVWDWWHQGHQ .RVWHQ JHK|UHQ DXFK GLH .RVWHQ

I�U GLH DEJHVFKORVVHQH 9ROONDVNRYHUVLFKHUXQJ� (V NDQQ GHP *HVFKlGLJWHQ QLFKW ]XJHPXWHW ZHU�

GHQ� VLFK HLQHP QLFKW NDONXOLHUEDUHQ +DIWXQJVULVLNR DXV]XVHW]HQ� ZHQQ HV ]X HLQHP 8QIDOO PLW

GHP DQJHPLHWHWHQ )DKU]HXJ NRPPW� 'HU *HVFKlGLJWH LVW QLFKW YHUSIOLFKWHW� LQ GLHVHP )DOO ]X�

JXQVWHQ GHV 6FKlGLJHUV Ä]X VSDUHQ³� 'DEHL LVW HV QLFKW HUIRUGHUOLFK� GDVV GDV )DKU]HXJ GHV *H�

VFKlGLJWHQ YHUJOHLFKEDU YHUVLFKHUW ZDU� 1XU HUJlQ]HQG LVW GDUDXI KLQ]XZHLVHQ� GDVV /HDVLQJIDKU�

]HXJH� HLQ VROFKHV ZXUGH KLHU EHVFKlGLJW� LQ GHU 5HJHO YROONDVNRYHUVLFKHUW VLQG� :HLWHU VLQG GLH

0HKUNRVWHQ I�U HLQHQ ]ZHLWHQ )DKUHU ]X HUVHW]HQ� GD HV VLFK EHL GHP EHVFKlGLJWHQ )DKU]HXJ

XP HLQ )LUPHQIDKU]HXJ KDQGHOWH� GDV QDWXUJHPl� YRQ YHUVFKLHGHQHQ $QJHVWHOOWHQ GHU .OlJHULQ

EHQXW]W ZXUGH� 'LHV JLOW DXFK I�U GDV DOV (UVDW] I�U GLHVHV EHVFKlGLJWH )DKU]HXJ JHPLHWHWH

)DKU]HXJ� 'LH GDGXUFK HQWVWDQGHQHQ .RVWHQ VLQG ]XU %HKHEXQJ GHV 8QIDOOVFKDGHQV HUIRUGHU�

OLFK XQG ]X HUVHW]HQ�

,QVJHVDPW NDQQ GLH .OlJHULQ GDKHU �������� ¼ �1HWWREHWUDJ� YRQ GHQ %HNODJWHQ HUVHW]W YHUODQ�

JHQ� hEHU GHQ YRQ /DQGJHULFKW ]XHUNDQQWHQ %HWUDJ KLQDXV VWHKW GHU .OlJHULQ GDKHU HLQ ZHLWHUHU

%HWUDJ LQ +|KH YRQ �������� ¼ ]X�

'DV (QGXUWHLO GHV /DQGJHULFKWV $VFKDIIHQEXUJ LVW GDKHU LQVRZHLW DE]XlQGHUQ XQG QHX ]X IDV�

VHQ� 6RZHLW GLH .OlJHULQ HLQHQ K|KHUHQ %HWUDJ IRUGHUW� LVW GLH .ODJH DE]XZHLVHQ XQG LQVRZHLW

GLH ZHLWHUJHKHQGH %HUXIXQJ ]XU�FN]XZHLVHQ�

,,�

'HU .OlJHULQ VWHKW DXV GHQ XQWHU , JHQDQQWHQ *U�QGHQ NHLQ �EHU GHQ REHQ JHQDQQWHQ %HWUDJ KLQ�

DXVJHKHQGHU $QVSUXFK DXI 6FKDGHQHUVDW] JHPl� � ��� $EV� � %*% RGHU � ��� $EV� � %*% LQ

9HUELQGXQJ PLW HLQHP 6FKXW]JHVHW] ]X� GD DXFK QDFK GLHVHQ 9RUVFKULIWHQ GHU ]X HUVHW]HQGH

6FKDGHQ ZLH REHQ GDUJHVWHOOW EHUHFKQHW ZLUG�
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,,,�

'LH =LQVHQWVFKHLGXQJ EHUXKW DXI �� ������� %*%�

,9�

'LH .RVWHQHQWVFKHLGXQJ EHUXKW DXI � �� $EV� ����� $EV� � =32� 'LH (QWVFKHLGXQJ �EHU GLH YRU�

OlXILJH 9ROOVWUHFNEDUNHLW EHUXKW DXI �� ��� 1U� ��� ��� =32�

'LH 5HYLVLRQ LVW QLFKW ]X]XODVVHQ� GD GLH 9RUDXVVHW]XQJHQ GHV � ��� =32 QLFKW YRUOLHJHQ�

JH]�

9RUVLW]HQGHU 5LFKWHU
DP 2EHUODQGHVJHULFKW

5LFKWHU
DP /DQGJHULFKW

5LFKWHU
DP 2EHUODQGHVJHULFKW

9HUN�QGHW DP ����������

JH]�
� -$QJ

8UNXQGVEHDPWLQ GHU *HVFKlIWVVWHOOH

)�U GLH 5LFKWLJNHLW GHU $EVFKULIW
%DPEHUJ� ����������

� -$QJ
8UNXQGVEHDPWLQ GHU *HVFKlIWVVWHOOH
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